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Many lenders are loosening their requirements for PMI to buyers with good credit, or who meet other requirements. The
West was the only region to mark price gains in 2006, with houses selling for 0.4% more than in 2005. For a ton of
articles, guides, tips and information about mortgage refinancing please visit our website. In some cases, you can
refinance more than the value of your present mortgage. Is it wise to refinance a larger amount than what your present
mortgage is. If instead, you had put $10,000 or $20,000 into, say, a home in boom-towns like Portland, Austin, Boston,
Seattle, San Francisco, Park Cities, Denver, Boulder, Sarasotaor any one of dozens of other hot housing market
citiesyou would have enjoyed a tenfold (or greater) increase in your original down payment investment. In addition, many
states have their own laws regarding private mortgage insurance that are designed to protect homeowners and save
them money. For example, in the relatively slow growth town of Gainesville, Florida, a home bought in 1993 for $100,000
could have been sold in 2000 for $150,000.

Who has to pay PMI? Most lenders require private mortgage insurance from home buyers who put down less than 20%
of the total value of their home or conversely, who borrow more than 80% of the total value of their home. In most cases,
the lender will require that the buyer thats you purchase private mortgage insurance that will pay off your mortgage if
you default on it. Even if you compare stock gains during the unprecedented market boom that ran from 1993 (DJIA at

3,500) to early 2000 (DJIA at 11,700), you'll find home equity multiplying just as fast in many cities throughout the United
States. Supply equation works out that once sales numbers started crumbling, so would prices. You may be able to
consolidate two or more loans into a lower-interest account and improve cash flow. Thats when The Homeowners
Protection Act of 1998 (HPA) went into effect. At a certain point, when new construction and speculation activity created
an inventory that was way too high for the market, buyers, not sellers, became the markets driving force. What this all
means is in terms of researching your home purchase, be wary of PMI consideration. For a ton of articles, guides, tips
and information about mortgage refinancing please visit our website. Do you want to stay with your current lender or are
you going with a different lender. Portland-Vancouver-Beaverton, El Paso and Seattle-Tacoma-Bellevue metro areas all
ranked above the 10% gain level, while Springfield, IL, Palm Bay-Melbourne-Titusville and Sarasota-Bradenton-Venice
all saw price drops of more than 10%. Thats when The Homeowners Protection Act of 1998 (HPA) went into effect. In
most cases, the lender will require that the buyer thats you purchase private mortgage insurance that will pay off your
mortgage if you default on it. Lets say that the value of your home has gone up. I'm generally not a fan of stretching out
repayments, but if you're thinking of talking to a lender about consolidating existing loans into a new one, you might look
at taking on a longer-term loan in exchange for lower payments. Combs suggested that home prices should be analyzed
in the long term, not on year-over-year basis, since properties are usually owned for 5 years or more. Supply equation
works out that once sales numbers started crumbling, so would prices. How much does PMI cost? Usually, the premiums
on private mortgage insurance are about .5 percent of your loan total. Honolulu, Little Rock and Binghamton are among
the markets where home prices remained flat. John Morroni is the owner of RefinanceHelp.org, a site dedicated to
mortage refinance and home prices. Portland-Vancouver-Beaverton, El Paso and Seattle-Tacoma-Bellevue metro areas
all ranked above the 10% gain level, while Springfield, IL, Palm Bay-Melbourne-Titusville and Sarasota-Bradenton-
Venice all saw price drops of more than 10%.
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